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AMENDMENT SUMMARY

SENATE BILL 211, PN 217
A00605 (SENATOR VANCE)

e Removes provisions for a biennial license and retains the annual license under current
law.

e Removes the proposed fee schedule for a biennial license and retains the fees under
current law.

e Requires an organization conducting games of chance to keep the proceeds from games
of chance separate from the other funds of the organization.

e Clarifies the requirements for the submission of an annual financial report by an
organization conducting games of chance.

e Clarifies the requirements for the completion of education by organizations conducting
games of chance.

e Requires the executive officer or secretary of the organization conducting games of
chance to affirm, as part of the annual license application, that requirements for the
segregation of funds, financial reports and education have been met.

e Changes the applicability of the provisions relating to the annual financial reports and
education requirements as follows:

o Annual financial reports — applies to applications filed more than 60 days after the
effective date of the act.

o Education — applies to applications filed more than one year after the effective
date of the act.



